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Enter the post-global era

MONG the very many
social and historical
forces, economic ex-
change, collaboration
and war, yes war, have been
catalytic in shaping the world
for centuries. These forces
were forced, in a sense, into
something of a portmanteau
concept since about the 1970s,
when we began to refer to
them, collectively, as a collec-
tive process of globalisation.

When the Cold War ended in
stages after 1989 and when lib-
eral capitalism was said to
have triumphed, the 1990s be-
came known as the decade of
globalisation.

The stand-out definition of
globalisation became associat-
ed, almost exclusively, with {i-
nance and economics. The ref-
erence was to economies, or
markets, that had become
functionally integrated into a
global whole.

Goods and services, and
money, became increasingly
footloose. We spoke of “global
brands”.

With some justification
“brands” like Coca Cola, Toyo-
ta or Apple were said to have
lost their national moorings.
Globalisation was, now, driven
almost exclusively by corpora-
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tions and was assumed to be a
natural order of things.

Most economists, from
Marxists to liberal free
traders, drew on their canon-
ical texts to explain the in-
evitability, the natural tenden-
cy, of capitalist enterprises to
“nestle everywhere, settle ev-
erywhere, establish connec-
tions everywhere”. Indeed,
governments around the
world went out of their way to
open their societies to inves-
tment and the flow of goods
and services, and thereby ced-
ed aspects of state sovereignty
to global institutions.

Very  Dbriefly, the global
whole, or the globalised world,
was propped up, as it were, by
institutions of global gover-
nance. Most prominent among
these are the United Nations,
the World Bank, International
Monetary Fund and the global
trade regime which was for-
malised as the World Trade
Organisation (WTQO) in 1995.

More and more the institu-
tions, especially the WTO,
gained power sufficient to af-
fect the domestic policies of
sovereign states.

Something else was happen-
ing across this period of glob-
alisation. People began to feel

uncertain about
the future.

Some of us,
those of who
worked in the
political econo-
my drawing on
the work of soci-
ologists and an-
thropologists,
took note of in-
creased precari-
ty. We noted how
populations be-
gan to succumb
to the pressures
of failing social
and economic
networks, and become differ-
entially exposed to injury, vio-
lence, dislocation and death.

Very many people felt that
the world was running away
with them - so to speak.

Given the almost anonymity
of global capitalism’s compe-
tition and what we began to re-
fer to as a “race to the bottom”
(government deregulation and
the lowering of corporate tax
as the primary means of at-
tracting investment) states be-
gan to lose credibility with do-
mestic constituencies. Inter-
nal sovereignty, the legal basis
for making domestic laws
based on domestic social con-
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ditions, began to
be eroded.

Where markets
were expected to
be the final arbiter
and distributor of
benetfits and op-
portunities, the
state was rolled
back. Because
“markets”  were
said to be anony-
mous and beyond
the reach of policy,
Imore people
turned inward, in a
process that we
described as local-
Isatiorn.

Part of this localisation re-
sulted in people finding safety,
rightfully or wrongfully, in eth-
nic, racial, religious or nation-
alist identities.

And so we have the rise of
extreme religious movements
(like Islamic State, or Al Shab-
bab), nationalist tendencies
(like Brexit), anti-immigration
politics (what the presi-
dent-elect of the US, Donald
Trump, seems to be driving),
xenophobia and national pride
(like UKIP in Britain), the an-
ti-migrant Alternative for Ger-
many party (AfD), and South
Africa’s own racial exclusivity

and puritan movements which
are now calling for “delinking”
Africa from the world and a re-
turn to some state of natural

pre-colonial utopia.
All of this is

and modernisation promoted
through neo-liberal capitalist
orthodoxy projected to us
dreams of progress and of
prosperity. Early in the 21st

century we are
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about and associate freely and
become truly cosmopolitan is
out of our reach. This was, ar-
guably, the basis for even
thinking about a global whole.
Indeed, the development

seem to have been lost along
the path as we are slouching
towards  William  Butler
Yates’s Bethlehem.

Dr Ismail Lagardien s executive dean of business
and economics at NMMU.



